
PUBLIC LIMITED
COMPANY



Availability of capital: Shares are made
available to public at large, making it
easy to raise sufficient capital.

Liquidity: Shareholders are able to buy
and sell their shares (if they are quoted
on a stock exchange.

Acquisition and growth: Acquisitions
can be done easily by offering shares to
the shareholders of the target firm. Due
to less risk, there is a perfect opportunity
for growing and expanding the business
by investing in new projects.

Transferability of shares: Easy to
transfer shares, which gives
shareholders a chance to benefit from
liquidity especially if there is a quote of
the shares in the stock exchange.

The Company form of structure is
internally governed by it 2 basic
documents. The Memorandum of
Association and Articles of Association.
These two documents lay down character
and identity of the Company.

Memorandum of Association (MoA)

This document creates the persona of the
Company viz. its name and state of
incorporation, Objects to be pursued, type
of liability, the Capital with which it will
operate and the First Subscribers and
promoters of the Company.

Articles of Association (AoA)

This document lays down how the
Company will function vix. Issue of shares,
appointment of directors, holding of board
and shareholder meetings, remuneration,
communication, secrecy, winding up etc.

A Public Limited Company is a company
that has limited liability and offers shares
to the general public. It’s shares can be
acquired by anyone, either through the
Primary Market through (IPO) initial
public offering, rights issue etc. or in the
Secondary Market through off-market
trades or on the stock market.

A Public Limited Company is strictly
regulated and is required to publish its
true financial health to its shareholders.

Largest Form of Entity Characteristics Benefits

Tutorials

Why Public Limited Company ?



Three Directors: A public limited company must have at least
three directors, one of whom has to be an Indian Citizen and
Indian Resident. The Company can have a maximum of 15
Directors with power to increase as per AoA.

Seven Shareholders: At least 7 persons have to first subscribe
to Share Capital.

DIN: Director Identification Number is a requisite for all
directors.

DSC: Digital Signature Certificate for at least 2 directors.

Basic Checklist Registered Office 
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Documents Required

Copy of latest bank statement (last 3 months) or

Copy of telephone bill, mobile bill, electricity of gas bill (last 2
months) or

Copy of property tax receipts or

Notarised rental agreement/Lease agreement

Scanned copy of sale deed/ property deed

No objection certificate from property owner



ID proof: Passport/ PAN Card- To be attested by Indian
embassy

Address Proof- If permanent Address in India- Bank
Statement/Latest Electricity/Telephone/Mobile Bill: to be
attested by any professional CA/CS or CMA (Practising)

Present Address overseas and if country under:
CommonWealth (CW) countries: Notarised by Public Notary
Hague Convention(HC): Notarised by Public Notary and
apostilled by the competent authority of such country.

Outside of CW or HC: Notarised by Notary (Public) of such
country and the certificate of Notary (Public) to be
authenticated by a Diplomatic or Consular Officer.

PAN Card of all Shareholders and Directors

Photograph: Latest Passport size photograph of
Shareholder/Director (In jpeg/pdf)

ID proof: Voter ID Card/ Passport/ Driving License

Address Proof: Bank Statement/Latest
Electricity/Telephone/Mobile Bill

Note: Digital signatures must be obtained for the all proposed director(s)
and promoter(s) of the company. It is required for signing of the
incorporation application.

DSC can be obtained online. Your SeedUp support manager will submit
the application and generate a link to complete video eKYC verification.
The applicant would have to take a short video and verify OTP to
authenticate the application.

NRI Director/ Partner
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Documents Required (Continued)

Resident Indian Director/ 
Promoter



ID proof (Passport/PAN Card) & Address Proof:

Residing in his own country under Hague Convention(HC): Notarised by Public Notary and apostilled by the competent authority of
such country.

Residing outside his own country and the country where he resides is under Hague Convention:
Option A: Notarised by Public Notary and apostilled by the competent authority of that foreign country.
Option B: Attested by Embassy of his Country of Origin at place where he resides.

Residing in his own country under Commonwealth Country(CW): Notarised by Public Notary

Residing outside his own country and the country where he resides is under Commonwealth Country:
Option A: Notarised by Public Notary of that foreign country.
Option B: Attested by Embassy of his Country of Origin at place where he resides.

Is from a country which is outside the CommonWealth and also not a party to Hague Apostille Convention: Notarised by Notary
(Public) of such country and the certificate of Notary (Public) to be authenticated by a Diplomatic or Consular Officer. All proposed
Directors have to submit a list of Indian Company(ies) in which they are interested (i.e. holding 2% or more shares)
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Documents Required (Continued)

Foreign National



Step 1

Apply for Digital Signature 
Certificate (DSC) and 

Director Identification 
Number (DIN)

Step 2

Select suitable Company 
Name, and make an 

application for Reservation 
of name

Step 3

Draft Memorandum of 
Association and Articles of 
Association (MOA & AOA).

Step 4

Upload Forms and pay 
requisite fees and 

Stamp Duty to Ministry 
of Corporate Affairs

Step 5

Scrutiny of documents by 
MCA.

Step 6

Receipt of Certificate 
of Incorporation (COI) 

from MCA.
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Detailed Registration Process



Step 1

Hold First Board Meeting

Step 2

Appoint Auditors, print 
Share Certificates and other 

compliances

Step 3

Affixation of name plate 
and printing of proper 

stationery

Step 4

Transfer subscription 
amount to bank 

account

Step 5

Prepare Declaration and file 
for Certificate of 

Commencement of 
Business

Step 6

Certificate of 
Commencement of 

Business
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After Company Formation



Authorised Capital and paid Up Capital: Authorised Capital is the maximum, capital that can be issued by the Company. This can be increased anytime by the
Company during its entire life. Paid up capital on the other hand is amount of Capital issued by the Company. Remember Paid up Capital <= Authorised
Capital.

Governing Authority: The power of decision making in a company is vested in the Board of Directors, and all policy decisions are taken at the Board level by
the majority rule. This ensures a unity of direction in management.

Can NRIs/ Foreign Nationals be a director: A NRI or Foreign National can be a shareholder or director in a public company of India but for being a director he
should have a DIN issued by MCA

Compliances post company formation : After formation of a Company, there are numerous of Compliances (One Time / Continuous) to be complied by a
Company and its Directors. You may seek the help of our team of experts to guide and help you comply with all statutory requirements.

Directors obligations to pay off the creditors: No, being a limited liability entity, the liability of a member of a company is limited to the face value of the
shares the member owns. Upon payment of the whole of the face value, he has no obligation to contribute anything to pay off the creditors of the company.

Why registered office : Government has made it mandatory for all Companies to have registered office. This is the address, where all the communications
shall be sent to, from all the government departments. You can have your Corporate/Working Office different from your registered office.
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FAQs



Let’s 
Start a
Project
Together! 
Project

Why 
SeedUp?

info@seedup.in

● Completely online

● Time bound closure

● Round the clock customer 

support

● Complete confidentiality

● Cost effective

● Customised packages 


